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BUDGET SHOWS PROGRESS OF POLAND
Budget proposals were placed immediately before the Seym; they
covered the monthly Budgets for April, May and June, and the
full Budget for the fiscal year, April i, 1928, to March 31, 1929.
The revenue and expenditure for the previous year had respec-
tively amounted to 2,767 million zlotys and 2,553 million zlotys,
there being a surplus of 214 millions, which would have been
larger had not the Government authorized the transfer of 51
million zlotys to increase the capital of the State Land Bank. Of
the surplus 88 millions were devoted to various public works,
75 millions invested in standard securities, and the remainder
held as a current reserve. The receipts exceeded the original
Budget estimates by 39 per cent, a result obtained without
increasing tax rates or creating new sources of revenue. The
expenditure also exceeded the original estimates by about 28 per
cent; part of it went to augment the pay of Government officials
by special bonuses amounting to upwards of 70 million zlotys;
another part was spent on permanent improvements urgently
required. The increase in the capital of the State Land Bank was
in consonance with the policy of promoting agriculture, especially
the interests of the poorer peasants with small farms. The railways,
which, besides turning over to the Treasury a larger amount than
was estimated in the Budget, accumulated a surplus of 175 mil-
lion zlotys. There had been some further railway construction,
and work had gone on continuously and on a large scale in the
building up of Gdynia, both as port and town. The Budget for
the fiscal year 1928-29 'estimated the revenue at 2,655 million
zlotys and the expenditure at 2,528 millions.
KONIGSBERG CONFERENCE
While the Seym was examining the Budget, Poland was in the
full stream of international affairs; those which concerned her
most in 1928 were associated with Lithuania, the League of
Nations and Germany. The prospect of an early conference
between Poland and Lithuania after the December 1927 meeting
of the Council of the League was not realized, and it was not till